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School District:

FYE 2009 Review - Balance Sheet

Casey County

Audit Firm Name:

Date:

1st Audit Reviewer:

White & Associates, PSC

2/12/2010

Kem Delaney-Ellis

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 28,061.40 28,061.40 0.00 0.00 28,061.40 Classification differences

Fund 310 - Fund Balance – Net 74,400.18 74,400.18 0.00 74,400.00 0.18

Fund 310 - Total Liabilities and Fund Balance 74,400.18 74,400.18 0.00 74,400.00 0.18

Fund 310 - Total Assets 74,400.18 74,400.18 0.00 74,400.00 0.18

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 46,338.78 46,338.78 0.00 74,400.00 -28,061.22

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance -20,349.18 -20,349.18 0.00 0.00 -20,349.18 Classification differences

Fund 2 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 104,441.27 104,441.27 0.00 104,441.00 0.27

Fund 2 - Total Assets 104,441.27 104,441.27 0.00 104,441.00 0.27

Fund 2 - Total Liabilities 104,441.27 104,441.27 0.00 104,441.00 0.27

Fund 2 - Reserved Fund Balance 20,349.18 20,349.18 0.00 0.00 20,349.18

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 5,522,324.96 5,320,694.50 201,630.46 5,320,695.00 -0.50

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 60,420.00 60,420.00 0.00 60,420.00 0.00

Fund 1 - Total Liabilities and Fund Balance 5,716,191.63 5,716,282.83 -91.20 5,716,283.00 -0.17

Fund 1 - Fund Balance – Net 5,605,459.02 5,608,549.79 -3,090.77 5,608,550.00 -0.21

Fund 1 - Total Liabilities 110,732.61 107,733.04 2,999.57 107,733.00 0.04

Fund 1 - Total Assets 5,716,191.63 5,716,282.83 -91.20 5,716,283.00 -0.17

Fund 1 - Reserve for Sick Leave – 8762 0.00 204,721.23 -204,721.23 204,721.00 0.23

Fund 1 - Reserve for Enc. Prior Year – 8755 22,714.06 22,714.06 0.00 22,714.00 0.06

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 0.00 0.00 0.00 250,752.00 -250,752.00

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 204,721.00 -204,721.00 See page 14 of audit report; Noncurrent sick leave

Fund 1 - Current Portion of Accumulated Sick Leave 0.00 0.00 0.00 46,031.00 -46,031.00 See page 14 of audit report

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

2nd Audit Reviewer: Date Generated: February 18, 2010 3:59:53 PM
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Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 33,118.19 33,118.19 0.00 0.00 33,118.19

Fund 320 - Fund Balance – Net 33,118.19 33,118.19 0.00 33,118.00 0.19

Fund 320 - Total Liabilities and Fund Balance 33,118.19 33,118.19 0.00 33,118.00 0.19

Fund 320 - Total Assets 33,118.19 33,118.19 0.00 33,118.00 0.19

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 0.00 0.00 0.00 33,118.00 -33,118.00 Classification differences

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance -58,237.44 -58,237.44 0.00 0.00 -58,237.44

Fund 360 - Fund Balance – Net 136,991.41 136,991.41 0.00 136,991.00 0.41

Fund 360 - Total Liabilities and Fund Balance 136,991.41 136,991.41 0.00 136,991.00 0.41

Fund 360 - Total Assets 136,991.41 136,991.41 0.00 136,991.00 0.41

Fund 360 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 360 - Reserved Fund Balance 195,228.85 195,228.85 0.00 136,991.00 58,237.85 Classficiation differences

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 329,059.54 329,059.54 0.00 329,060.00 -0.46

Fund 81 - Total Liabilities and Net Assets 329,059.54 329,059.54 0.00 329,060.00 -0.46

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 367,652.48 329,059.54 38,592.94 329,060.00 -0.46

Fund 81 - Total Assets 367,652.48 329,059.54 38,592.94 329,060.00 -0.46

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 51 - Net Assets 494,717.53 506,920.16 -12,202.63 506,921.00 -0.84

Fund 51 - Total Liabilities and Net Assets 494,717.53 506,920.16 -12,202.63 506,921.00 -0.84

Fund 51 - Total Current Assets 494,717.53 506,920.16 -12,202.63 506,920.00 0.16

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 494,717.53 506,920.16 -12,202.63 506,920.00 0.16

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 5,504,917.93 5,303,287.47 201,630.46 5,320,695.00 -17,407.53

Fund Balance – Net - Governmental Funds 5,849,968.80 5,853,059.57 -3,090.77 5,853,059.00 0.57

Total Liabilities and Fund Balance - Governmental Funds 6,065,142.68 6,065,233.88 -91.20 6,065,233.00 0.88

Total Assets - Governmental Funds 6,065,142.68 6,065,233.88 -91.20 6,065,233.00 0.88

Total Liabilities - Governmental Funds 215,173.88 212,174.31 2,999.57 212,174.00 0.31

Reserved Fund Balance - Governmental Funds 345,050.87 549,772.10 -204,721.23 532,364.00 17,408.10 Classification differences; see above

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 51 and 81 - Net Assets 862,370.01 835,979.70 26,390.31 835,980.00 -0.30

Fund 51 and 81 - Total Liabilities and Net Assets 862,370.01 835,979.70 26,390.31 835,980.00 -0.30

Fund 51 and 81 - Total Current Assets 494,717.53 506,920.16 -12,202.63 506,920.00 0.16

Fund 51 and 81 - Total Non-current Assets 367,652.48 329,059.54 38,592.94 329,060.00 -0.46

Fund 51 and 81 - Total Assets 862,370.01 835,979.70 26,390.31 835,980.00 -0.30

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 35,144.73 35,144.73 0.00 35,145.00 -0.27

Fund 52 - Total Liabilities and Net Assets 35,144.73 35,144.73 0.00 35,145.00 -0.27

Fund 52 - Total Current Assets 35,144.73 35,144.73 0.00 35,145.00 -0.27

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 35,144.73 35,144.73 0.00 35,145.00 -0.27

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Proprietary Funds

Total Liabilities - Proprietary Funds 0.00 0.00 0.00 0.00 0.00

Net Assets - Proprietary Funds 897,514.74 871,124.43 26,390.31 871,125.00 -0.57

Total Liabilities and Net Assets - Proprietary Funds 897,514.74 871,124.43 26,390.31 871,125.00 -0.57

Total Current Assets - Proprietary Funds 529,862.26 542,064.89 -12,202.63 542,065.00 -0.11

Total Non-current Assets - Proprietary Funds 367,652.48 329,059.54 38,592.94 329,060.00 -0.46

Total Assets - Proprietary Funds 897,514.74 871,124.43 26,390.31 871,125.00 -0.57

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 367,652.48 329,059.54 38,592.94 329,060.00 -0.46 Refer to page 35 of audit report

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 7,748.00 -7,748.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 7,748.00 -7,748.00

Fund 7XXX - Total Assets 7,747.77 7,747.77 0.00 7,748.00 -0.23 See page 23 of audit report; Private Purpose Trust 
Fund

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 7,748.00 -7,748.00 Program error

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 168,491.00 -168,491.00

Fund 6X - Total Assets 0.00 0.00 0.00 168,491.00 -168,491.00 See page 23 of audit report; School Activity Fund 
is not included in Munis

Fund 6X - Total Liabilities 0.00 0.00 0.00 168,491.00 -168,491.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 34,066,513.29 33,053,654.39 1,012,858.90 33,133,228.00 -79,573.61 See pages 34 and 35 of audit report; Construction 
in progress is the difference.

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 7,748.00 -7,748.00

Total Liabilities and Fund Balance - Fiduciary Funds 0.00 0.00 0.00 176,239.00 -176,239.00

Total Assets - Fiduciary Funds 7,747.77 7,747.77 0.00 176,239.00 -168,491.23 See explanations above

Total Liabilities - Fiduciary Funds 0.00 0.00 0.00 168,491.00 -168,491.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 7,748.00 -7,748.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Total Capital Assets

Total Capital Assets - Fund Balance – Net 34,801,818.25 33,711,773.47 1,090,044.78 33,462,288.00 249,485.47 Program error; see above

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 367,652.48 329,059.54 38,592.94 0.00 329,059.54 Program error

Un-audited AFR Audited AFR Difference Audit Report Difference Comments


